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e Robert Carling, Taming the Monster: Reforming personal income tax, CIS Research Report 12,
The Centre for Independent Studies, Sydney, April 2016.

e For example, John Freebairn, ‘Personal Income Taxation’, Economic Papers, Vol 31, Issue 1, 2012.

e Australia’s Future Tax System (Henry Review), Report to the Treasurer December 2009,
Australian Government, Canberra, 2010.

e Robert Carling, ‘The Unfinished Business of Australian Income Tax Reform’, CIS Policy
Monograph 108, The Centre for Independent Studies, Sydney, 2010.

e Mertens, Karel and Morten Ravn, 2013, “The Dynamic Effects of Personal and Corporate Income
Tax Changes in the United States”, American Economic Review Vol. 103(4), pp. 1212-1247.

e Girouard, N. and C. André, 2005, Measuring Cyclically-adjusted Budget Balances for OECD
Countries. OECD Economics Department Working Papers, Volume 434.
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OMB No. 1545-0074 | 1BS Use Only—Do not write or stapis in this space.

E Deganmen: of e T erue Senvice
$1040 557 individuat income Tax Return ‘2'019

Filing Status [ sngle [ Mamedfiingjointly [ Married fiing separately MFS) [ Head of housshoid 406 [ Qualitying widowder} QW)

S:Cb‘;;“‘/ ¥ you chacked the MFS box, enter the name of spouse. If you chacked the HOH or QW box, enter the child’s name if the qualifying person is
' a chid but not your depandent. B | |
Your frst name and middle intial iL&'mme Your social ity numb:
I jont return, spouse's first name and middle inital iLasname Sp ’s social ity D
Home address [number and street). if you have 3 P.O. box. see insfructions. Agt. no. Preside i Election C: i
I “ Chack here ¥ you, or your spouse 7 firg
oindy, want $3 t0 go to s fund
City, town or post office, state, and ZWP code.  you have a foreign address, aiso complete spaces below {see instructions). Creciing 2 bax teso wil not change your
I morretad [ You [ Spouse
Foresgn country name Forexgn province/state/county Foreign postal code | 1f more than four dependents,
se= insructions and / here » [ |

Standard Someone can claim: DYmasadepmm DYourspmsesadepeMm
Deduction USoummmma return or you were 3 dusi-status alen

Age/Blindness you: [] Were bom before January 2, 1855 [ Arebind  Spouse: [ Was born before January 2, 1955 [ is biing

Dependents (see insiructionsy: (2) Socdl seousky number @) Resmshipnyoy | ) v if qualfies for (se2 instucsons):
(1) Frst name Lzt name Chils t=x credit Creds for othey dependests
O O
1 Wages, salanes, tips, etc. Attach Formis} W-2 RAESERE e SRS SRR ER SR 2 1
23 Tax-exemptinterest. . . . 2a b Taxabie interest. Attach Sch. B # requrad 2
. ) 3a Quaifieddmidends . . . . 3a b Ordinary divicends. Attach Sch. B # required 3b
Deduction for— 4a RAdstibutions. . . . . 43 b Taxabie amount 45
* Single or Marred - .
g N ¢ Pensionsandannu@ies . . . 4c d Taxable amount 4d
$12200 5a Social security benefits . . 5a b Taxable amount 50
Mo Gudeyr| 6 Capital gain or Joss). Attach Schedule D if required. f not required. checknere . . . . . . » [ | 6
g‘f’:::"'- 7a Otherincome from Schedude 1, ine 9 e : 7a
o Head of b Addlines 1, 2b, 3b, 4b, 40, 5b, B, and 7a. This & your total income = A > > 7o
;‘1’;’;3"" 8a Adpstments 10 income from Schedude 1, ine 22 e : 8a
o i you checked b  Subtract line 8a from ine 7b. This is your adjusted grossincome . D= e e P 8b
U= 9 Standard deduction o itemized deductions firom Schedule &) . . 9
Deduction 10  QGualfified business income deduction. Attach Form 8335 or Form BSSS-A = 10
See IrsFuctions.
11a Addlines9andi0 . . . . e S e s L 11a
b Taxabie income. Subtract line 112 from Ine 80, ¥ zero or less, enter 0- . . DHN ARETED AR Y 11b
For Disclosure, Privacy Act. and Paperwork Reduction Act Notice, see separate instructions. Cat No. 113208 form 1040 2019
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Form 1040 (2019) Page 2
12a  Tax (see inst) Checkifany from Formis): 1 [] 8814 2 [ 4972 3 [J | [ ] 12a |
b Add Schedule 2, line 3, and line 12aand enter thetotal . . . . . . . . . . . . . . P 12b l
13a  Child tax credit or credit for other dependents . . . . . . . . . . I 13a I
b Add Schedule 3, line 7, and line 13a and enter thetotal . . . . . . . . . . . . . . P 13b
14 Subtract line 13b from line 12b. If zero or less, enter-0- . . . . . . . . . . . . . . . 14
15  Other taxes, including self-employment tax, from Schedule 2, line10 . . . . . . . . . . . . 15
16  Addlines14and 15. Thisisyourtotaltax . . . . . . . . . . . . . . . . . . P» 16
17  Federal income tax withheld from Forms W-2and 1099 . . . . . . . . . . . . . . . 17
= you have a 18  Other payments and refundable credits:
qualifying child, a Eamedincomecredit(EIC) . . . . . . . . . . . . . . . 18a
attach Sch. EIC.
* It you have b Additional child tax credit. Attach Schedule 8812 . ., . . ., . . . . 18b
nontaxable ¢ American opportunity credit from Form 8863, line8 . . . . . . . . 18¢
combat pay, see
instructions. d: Schedule3;Mne1d : = = ¢ & % % & aE B oS5 § o8 E 3 18d
e Add lines 18a through 18d. These are your total other payments and refundable credits . . . . . » | 18e
19  Addlines 17 and 18e. Theseareyourtotalpayments . . . . . . . . . . . . . . . b 19
Refund 20  Ifline 19 is more than line 16, subtract line 16 from line 19. This is the amount you overpaid . . . . . . 20
21a  Amount of line 20 you want refunded to you. If Form 8888 is attached, checkhere . . . . . . » D 21a
Directdeposit? b b Routing number »cType: []Checking [ Savings
See instructions, —TTT T
»d Account number S N N | f
22  Amount of line 20 you want applied to your 2020 estimatedtax . . . . » 22 I
Amount 23  Amount you owe. Subtract line 19 from line 16. For details on how to pay, see instructions . . . . . P 23 ]
You OWe 24  Estimated tax penalty (seeinstructions). . . . . . . . . . . » | 24 [
Third Party Do you want to allow another person (other than your paid preparer) to discuss this return with the IRS? See instructions. D Yes. Complete below.
Designee O No
(Other than Designee’s Phone Personal identification
paid preparer) name P no. » number (PIN) > I | | | | |
S|gn Under penalties of perjury, | declare that | have examined this retumn and accompanying schedules and statements, and to the best of my knowledge and belief, they are true,
H correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
ere Your signature Date Your occupation If the IRS sent you an Identity
Protection PIN, enter it here
Joint return? (see inst.)
See instructions. Spouse's signature. If a joint return, both must sign. | Date Spouse's occupation If the IRS sent your spouse an
Keep a copy for Identity Protection PIN, enter it here
your records. (see inst.)
Phone no. I I Email address
Paid Preparer's name Preparer's signature Date PTIN Check if:
Pa| I I [ D 3rd Party Designee
reparer
P Firm's name » Phone no. | [ seif-employed
Use Only —
Firm's address » ]] Firm's EIN » [ ]
Go to www.irs.gov/Form1040 for instructions and the latest information. Form 1040 (2019)
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709 United States Gift (and Generation-Skipping Transfer) Tax Return | oweno 1saso020
y » Go to www.irs.gov/Form709 for instructions and the latest information. &
Department of the Trassury [For gifs made durng coundy yesr 2019) _,)5@19
ntarral Revenue Senice » See instructions.

1 Donor’s frst name and micde inftal |2 Doror's last name 3 Donor's social securtty number

4 Address (number, street. and apartrment numben S Lagy remidence (dormicie)

6 City or town, state or province. country, and ZIP or foreign postal code 7 Chizenship (see nstructions)

8 It the donor died during the year, check hare » [J and enter date of death | || | |Yes| No

9 If you extended the time to file this Form 709, check hers » [ i

10  Enter the total number of donees Ested on Schedule A. Count sach person only once » | |

11a Have you (the donor) praviously filed a Form 709 (or 709-A) for any other year? If *No,” skip line 11b

b Has your address changed since you last filed Form 709 (or 709-A)? .

12 mwwwmbmimmDoywcauerﬁtohmlheg"h(hchdngqenaaﬁwshpplmbanslms)made
by you and by your spouse 10 third parties during the calendar year considered as made one-half by each of you? (See
nstructions.) (If the answer is “Yes,” mldlomngmermmnmstbemmmm and your spouse must sign the consent
shown below. if the answer is "No," skip lines 13-18)) . . vioe

13 Name of consenting spouss | ] 14 sSSN l

15  Were you mamed to one another during the entire calendar year? See mstructions :

16 Mine 15 is "No." chack whether [J mamied [ dworced or  [J widoweda/decaased, mgvedma&ommﬂ

17 Wil a gift tax return for thes year be filed by your spousa? If “Yes,” mall both returns in the same anvelope

18 wumlwwmuomwwmmm'mmwmmwwm'onmmmdmm
consickerad s made cne-hall by aach of us. We are both awire of the jJort and seversd ability for tax crasted by the sxecution of tha consent

Part 1—General Information

000
0400

i
&
i

a s ikoaskiare b Date »

19 HaveyouappﬂsdebSUEanomtrecowedlmupmdeceandspousewaotnovomsmomwmmwuuwous%m

7007 If “Yes,” compilete Schedule C . 1.1
1 Enter the amount from Schedule A, Part 4, ine 11 1
2  Enter the amount from Schedule B, line 3 2
3 Total taxable gifts. Add lines 1 and 2 3
4 Taxcompmedmammonlrw:ﬂaoeTabloforCommngGﬂrYaxmlmﬂuc!w 4
5 Tax computed on amouwnt on line 2 (see Table for Computing Gitt Tax In instructions) 5
6 Balance. Subtract ine 5 from line & 6
5 7 Applicable credit amount, NmnaaDSUEumumleodeceasou sowsquuﬂestomd Exciuuon
3 Amount, enter amount from Schedule C, iine 5; otherwise. see instructions 7
8. 8  Enter the applicable credit against tax allowable for all prior penods {from Sch, B, ine 1, col. C) 8
9  Balance. Subtract ine 8 from line 7. Do not enter less than zero | 9
§ 10 E!wuzo%nzmmmesmumMnamlmexmﬂmx'«oﬂsmaﬂa&mms 1876
= and before January 1, 1977, See instructions . . . =t oine v Ylee = 10
=1 Balance. Subtract ine 10 from line 9. Do not anter less than zero . 1"
il 12 Applicatve credit Enter the smatier of ine B ocline 11 . . . R S A [
13 Crodit for foreign gift taxes (see instructions) ., . . . ., . . ., . o 13
E 14 Total credits. Add lines 12 and 13 | . S > : : 4 14
] | 15 Balsnce, Subtract e 14 from e 6. Do not enter less than zero L 15
- 16 Generation-skipping transter taxes (rom Schedule D, Part 3, col. G total) . . . . . . . . . . 16
5 17 Total tax. Add lires 15 and 16 . . T
= 18 Giflt and generation-skipping transfer hmpmpmdmthu!mnoﬂmtomo v s Aa Avie T4 18
] 18 If tne 18 is lass than lina 17, enter balance due. Ses instructions Sii<a ; . )
5 20  Ifine 18 is greater than ling 17, enter amount to be refunded 20
g Undaer panaltes of pedury, | declirs that | have axaminred s retum, mmmywn»ommmm ang 1o the Dest of my
knowledge ard belel, it is true, comect, arxd complate. Deciaration of preparer jother than donor) is based on al inormation of which preparer has
Sign. | em—.—.
8 May the |RS discuss this retum
Here with the pregrst shown bekow?
.§ l See instructions. [Jves [J No
S ’mmum Date
Print/Type propaner's rame Preparar's signature Date Check D,, PTIN
Paid sl -l
< |Preparer
Fim'smama » Fm’sEle[
| Use Only Fitm's address b Prane no. |
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see the instructions for this form. Cat. Mo, 16783M Form 709 @oig)

af
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FAMILY LOAN AGREEMENT
Loan Amount Dollars ($ )
Date , 20
I. THE PARTIES. For the above value received by with a
mailing address of , City of ,
State of , (the “Borrower”), agrees to pay
with a mailing address of , City
of , State of , (the “Lender”).
a. Family Relation. The Borrower is the to the Lender.

Il. PAYMENT. This agreement, (the “Note”), shall be due and payable, including the
principal and any accrued interest, in one of the following ways:

[J Once per week beginning on , 20 and to continue every seven (7)

days until the balance is paid.

] Once per month beginning on , 20 and payment is due every thirty

(30) days until the balance is paid.

] Other

All payments made by the Borrower are to be applied first (1%!) to any accrued interest and
then to the principal balance. The total amount of the loan shall be due and payable on the
day of , 20

lll. INTEREST. The Note shall

[ Bear interest at a rate of percent ( %) compounded
annually. The rate must be equal to or less than the usury rate in the State of the Borrower.

[ Not bear interest.

IV. PREPAYMENT. The Borrower has the right to pay back the loan in-full or make
additional payments at anytime without penalty.

10
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RECIPENT SAENDER'S rame, streel addross, Oty or fown, stale or *Costion: The amount showe may | OMB No. 1545-1380
provings, country, ZIP or formgn postal 0ocke. and tephans no. ot bo fully deductbie by you
Lives based on e ban amaunt Mortgage
W e cout and viiue of e
BOCLIOS Sroparty Sy AOply ANO, Interest
YOu May oy doduct et %) the
aciart 4 was nzod by you Statement
Pctaady pesd by you, and not
reerburaind By noBer petson form 1068
1 Morigoage dereat from payer Il cows
8 For Payer/
RECIPENT SALENOER'S TIN PAYER SBOAROWER'S TIN SOJ:.I::W morngage 3 Mortgage ongnation dale Borrower
prine:
| The rfommation it bowes 1
Mvough & and 11 i impor
4 Rutund of overpot 5 MortQage rmracce tan Obrraton 03 8 2eng
. plomas Amated 1o the IRS. ¥ pou
PAYER'SBOAROWER'S name S | % reguired 3 e 4 (. &
§ Pants ped on purchase of prncioal residencn negigerce panalty or cther
scton may be imposad on
you il 11w IS Ortermres
Stroet ackiress dncluding apt. na.) 7 Dlmdmmmmwnhm that sn underpagmant of tax
an PAYER'SBORROWER'S address, the bax is checked, or readts tecyse
P 0dorous o Sescrption i entered in box § Oversatag 3 deducson o
thes morigage mbesast or for

CHy or Somn, stale o province, country, smd 28 or fomign postsl code

10 Cthar

9 Number of propanies securing Bw
mongage

Accournt meToe (see instructions)

Y »

8§ Adddross or description of property secuning mongage (see

Form 1098

(Kowp for your recordy|

P58 6l STlo yp0l ol 1448 31

www s o Form 1006 Deperiment of 1w Treasury « teral Ruvenos Senice

[] CORRECTED (if checkod)

PAYDIVE st shvest acicress. o8y or town, state o frovioos. ooy, T
O AOrN DOSLN COON. WD TMONONe O

1 Farvin

O Mo 1550195

s

2 Ropelies

st 1

2 Othw come

S|

| 1

PAYEINS TR NECINENT S T S Paterg bost procesds [L = =—y—_ To be Med with
‘s state
InCome Lax return,
$| s [
RECIPIENT S nama 7 0= - e of
Anactaraty or st
© Paper macis cwect sses of 0 Crop smuraroe procosds
5,000 or rmerw of cormu
10 8 By
City t5¢ Lirwn_ shats o proviion. Lt 2P or frwgn postal code pocicrentt) for renste > LI | S [ |
L1 .

ACCOUNE T asDen (wend WVINONO W) FATCA My 13 Encons Qoo parsiinde | 18 Grons 1eooneds Do 10
requarament payments attomeny
o S | EX
1 Ganc 1hiws SCHIA, (Tovboss b UM Sewtron LO0A oo 18 Enatn tae wittownd 17 St Paye s siaie inl A Frane S0
s l S| !
s 1131 | $| 1

'umm
Form
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15

Oupzart=awrt of the Treamury - tarmal Peverus Servics




soglio Sladl ousiiu il — (PIT) 81,381 wol yo p wldle o1yl g (uidis Slasl oawy 0

Slaloyw jpo b guule OleMbl el p,3-4

SCHEDULED | OMB No. 15450074
(o 1006:07-$000-0R8 Capital Gains and Losses

» Attach to Form 1040, 1040-SR, or 1040-NR. 2()1 9
Depanimant of the Treasury » Go to www.irs.gov/SchedufeD for instructions and the latest information. Attachment
Intarnal Revanue Servics 99 » Use Form 8948 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10. Saquence No. 12
Namais) shown on return Your social rity b
Did you dispose of any investment(s) in a qualified opportunity fund during the tax year? E Yes [JNo

It “Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

Short-Term Capital Gains and Losses—Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(@)
[ Adustmants
Proceeds

{sales price)

(e}
Cost
(o other bass)

%0 gain or Joss from
Formis) 8849, Pan |,
line 2, colummn ig)

M) Gain or floss)
Subtract column (a)
from column {d) and
combing the result
with calumn {g)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, I you choose 1o report all these transactions

on Form 8949, leave this line blank and go to line 1b

1b

Totals for all transactions reported on Form(s) 8949 with

Box A checked

Totals for all transactlons reponod on Fon'n(s) 8949 with

Box B checked

Totals for all transactions reponeo on Form(s) 8949 wtm

Box C checked

Short-term gain from Form 6252 and short term gain or (Ioss) from Forms 4684, 6781, and 8824

Net short-term gain or (Ioss) from partnershlps, S cocporatlons estates, and trusts from
Schedule(s) K-1 .

Short-term capital loss carryover. Enter the amount, tf any, fmm Iine 8 of your Capital Lou Ccmyom
Worksheet in the instructions

Net short-term capital gain or (loss). Combmehneslathou@Gmcolwnn(h) Ilyouhaveanylong
term capital gains or losses, go to Part Il below. Otherwise, go to Part lll on the back . . .

Long-Term Capital Gains and Losses—Generally Assets Held More Than One Year (see

instructions)

See instructions for how to figure the amounts to enter on the
lines

This form may be easier to complete if you round off cents to
whole dollars.

(L]
Proceeds

|sxes pnce)

(o)
Cost
(or other basis)

10 gain or loss from
Formis) 8949, Part I,
line 2, column (g)

h) Gain or loss)
Subaract column (e)
from colurmn o) and
combine the result
with colurmn g}

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions

on Form 8949, leave this line blank and go to line 8b

Totals for all transactions reponed on Form(s) 8949 with
Box D checked & i

Totals for all transactions reponed on Form(s) 8949 wlm

Box E checked

10

Totals for all transactions reponod on Fo-'m(s) 8949 with
Box F checked. ‘

"

12
13
14

15

Gain from Form 4797, Part |; long-term gain fmm Fom'\s 2439 and 6252; and Iong-term gain or (loss}
from Forms 4684, 6781, and 8824

1

Net long-term gain or (loss) from partnershaps S cotporatnons estales and trus!s from Schedue(s) K 1

12

Capital gain distnibutions. See the instructions

13

Long-term capital loss carryover, Enter the amount, i any !rom Ilne 13 of your Caplul l.ms c.rwcvor
Worksheet in the instructions .

14

1

Net long- hnnoapmlgalnor(loa) CombmohnasealhmghMmcolumn(h) Thengo(oP:rtlllon
the back . .

15

1

mwmmm mmmnﬂmhwucuom

Cat. No, 113384
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Schedule D (Form 1040 or 1040-SR) 2019 Page 2

Summary

16

17

18

19

Combine lines 7 and 15and entertheresult . . . . . . . . . . . . « + + . . . 16 ]

¢ |f line 16 is a gain, enter the amount from line 16 on Form 1040 or 1040-SR, line 6; or Form
1040-NR, line 14, Then go to line 17 below.

« |f line 16 is a loss, skip lines 17 through 20 below. Then go to line 21. Also be sure to complete
line 22.

* if line 16 Is zero, skip lines 17 through 21 below and enter -0- on Form 1040 or 1040-SR, line
6; or Form 1040-NR, line 14. Then go to line 22,

Are lines 15 and 16 both gains?
O Yes. Go to line 18.
[ No. Skip lines 18 through 21, and go to line 22.

If you are required to complete the 28% Rate Gain Worksheet (see instructions), enter the

amount, ifany, from line 7ofthatworkshest . . . . . . . . . . . . . ., . . .p» 118 ]
It you are required to complete the Unrecaptured Section 1250 Gain Worksheet (see

Instructions), enter the amount, If any, from line 18 of that worksheet . . . > 19 |
Are lines 18 and 19 both zero or blank?

[ Yes. Compilete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Forms 1040 and 1040-SR, line 12a (or in the instructions for Form 1040-NR, line 42). Don't
complete lines 21 and 22 below.

O Ne. Complete the Schedule D Tax Worksheet in the instructions. Don't complete lines 21
and 22 below.

I line 16 is a loss, enter here and on Form 1040 or 1040-SR, line 6; or Form 1040-NR, line 14,
the smalier of:

* The loss on line 16; or ) 24 )

* ($3,000), or If married filing separately, ($1,500)

Note: When figuring which amount is smaller, treat both amounts as positive numbers.

Do you have qualified dividends on Form 1040 or 1040-SR, line 3a; or Form 1040-NR, line 10b?

[ Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Forms 1040 and 1040-SR, kine 12a (or in the instructions for Form 1040-NR, line 42).

[0 No. Complete the rest of Form 1040, 1040-SR, or 1040-NR.

Schedule D (Form 1040 or 1040-SR) 2019
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