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taking financial institutions.

Figure 1: Chinese Banking Sector

China Banking Sector
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Source: KMPG, 2005
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China’s banking sector, with end 2004 assets at $3.8 trillion and $1.5 trillion in
domestic savings, is considerable and has been growing at compound- annual
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Number of banks accepting CIPS
(excluding for mainland China, Hong Kong, Macao)
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Figures include local branches of foreign banks
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CIPS transactions are rapidly increasing

B Transaction value (left, in trillions of yuan)
. — Number of transactions (right, in tens of thousands) -
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1. https://asia.nikkei.com/Business/Markets/Rise-of-the-yuan-China-based-payment-settlements-jump-80
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o, S pb
1 Fuxin City Commercial Bank
2 Guilin City Commercial Bank
3 Huludao City Commercial Bank
4 Huzhou City Commercial Bank
5 Jiaxing City Commercial Bank
6 Langfang City Commercial Bank
7 Leshan City Commercial Bank
8 Liaoyang City Commercial Bank
9 Liuzhou City Commercial Bank
10 Quanzhou City Commercial Bank
11 Taizhou City Commercial Bank
12 Zhangjiakou City Commercial Bank

1. http://www.cips.com.cn/cipsen/7068/708 1/index.html
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